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FCA publishes policy statement on loan-based and investment-based 
crowdfunding platforms 

On 04 June 2019, the FCA published policy statement PS19/14, “Loan-based (‘peer-to-peer’) and 

investment-based crowdfunding platforms: Feedback to CP18/20 and final rules”, providing feedback 

received to CP18/20 and outlining final policy positions.

FCA and Dutch regulator agree to closer relationship 

On 05 June 2019, the FCA published a press release, “The Financial Conduct Authority and the Dutch 

Authority for the Financial Markets (AFM) agree on closer partnership”, noting that it has signed a joint 

agreement with the AFM agreeing to increase collaboration in order to protect and enhance the 

stability of both countries’ financial systems. 

Treasury Committee publishes inquiry into decarbonisation of the UK economy 
and green finance 

On 05 June 2019, the Treasury Committee launched an inquiry, “Decarbonisation of the UK economy 

and green finance”, inviting comments on the following: 

 the economic opportunity that decarbonisation presents for the UK, and the potential of the green 
finance sector 

 HM Treasury's strategy in facilitating clean growth and its response to the Committee on Climate 
Change's (CCC) net-zero carbon recommendations 

 the role of the Spending Review in facilitating net-zero carbon 

 the role that financial services firms are currently playing in financing the transition 

 the green finance issues for financial services firms, including their role in financing the transition, 
barriers to green finance and prudential risks posed by climate change and 

 the green financial product landscape and its associated regulatory environment. 

The consultation period closes on 26 July 2019. 
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https://www.fca.org.uk/publication/policy/ps19-14.pdf
https://www.fca.org.uk/news/press-releases/financial-conduct-authority-and-dutch-authority-financial-markets-afm-agree-closer-partnership
https://www.parliament.uk/business/committees/committees-a-z/commons-select/treasury-committee/inquiries1/parliament-2017/decarbonisation-of-uk-economy-and-green-finance-17-19/
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FCA publishes policy statement on overdrafts 

On 07 June 2019, the FCA published policy statement PS19/16, “High-cost Credit Review: Overdrafts 

policy statement”, summarising feedback received to CP18/42 and outlining the FCA’s final rules for 

reforms to the overdraft market. 

Bank of England/PRA publishes consultation paper on changes to SMCR 
prescribed responsibility to reflect resolution assessments 

On 07 June 2019, the Bank of England/PRA published consultation paper CP12/19, “Strengthening 

individual accountability: Resolution assessments and reporting amendments”. CP12/19 outlines 

proposals to amend the prescribed responsibility for recovery plans and resolution packs that form 

part of the SMCR regime for strengthening individual accountability. It also covers changes to 

Supervisory Statement SS28/15 ‘Strengthening individual accountability in banking’ and the form 

‘Senior Managers Regime: Statement of Responsibilities’. The consultation paper closes on 07 August 

2019. 

FCA publishes quarterly consultation 

On 07 June 2019, the FCA published consultation paper CP19/19, “Quarterly Consultation Paper No 

24”, seeking comments on the following proposed changes to the FCA Handbook: 

 modifications to General Provision (GEN) and fees and levy rate rules (FEES) for 2019/20 for 
Gibraltar based firms 

 the introduction of new notification procedures for changes to a firm’s management body 

 amendments to Handbook form SUP10C Annex 10D: Statement of Responsibilities and 

 updates to Handbook Form SUP 8 Annex 2: Application form for a waiver or modification of rules. 

The consultation period closes on 07 August 2019. 

FCA publishes thematic review on understanding money laundering risks in 
capital markets 

On 10 June 2019, the FCA published thematic review TR19/4, “Understanding the Money Laundering 

Risks in the Capital Markets”, aimed at reviewing money-laundering risks and associated 

vulnerabilities in the capital markets. 

HM Government makes Financial Services (Miscellaneous) (Amendment) (EU 
Exit) (No 2) Regulations 2019 

On 11 June 2019, statutory instrument SI 2019/1010, “Financial Services (Miscellaneous) 

(Amendment) (EU Exit) (No 2) Regulations 2019 (SI 2019/1010), was published by HM Government, 

along with an explanatory memorandum. 

Regulation 1 came into force on 11 June 2019. Regulations 2 to 9 come into force immediately before 

exit day or the day after the day on which the regulations are made. Regulation 10 comes into force on 

the later of exit day or the day after the day on which the regulations are made.  

FCA publishes policy statement on buy now pay later offers 

On 12 June 2019, the FCA published policy statement PS19/17, “Buy Now Pay Later offers – 

feedback on CP18/43 and final rules”, summarising the feedback received to CP18/43 and providing 

final rules regarding Buy Now Pay Later Offers. 

https://www.fca.org.uk/publication/policy/ps19-16.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2019/cp1219.pdf
https://www.fca.org.uk/publication/consultation/cp19-19.pdf
https://www.fca.org.uk/publication/thematic-reviews/tr19-004.pdf
http://www.legislation.gov.uk/uksi/2019/1010/pdfs/uksi_20191010_en.pdf
http://www.legislation.gov.uk/uksi/2019/1010/pdfs/uksiem_20191010_en.pdf
https://www.fca.org.uk/publication/policy/ps19-17.pdf
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FCA, Bank of England/PRA and MAS to work together on cybersecurity 

On 13 June 2019, the Bank of England/PRA, FCA and the Monetary Authority of Singapore (MAS) 

published a joint press release, “Monetary Authority of Singapore and UK financial authorities 

announce collaboration on cyber security”, announcing that the regulatory bodies will collaborate to 

strengthen cyber security in their respective financial sectors. They also aim to produce a 

Memorandum of Understanding to codify the agreement. 

FCA publishes perimeter report 2018/19 

On 19 June 2019, the FCA published a report, “Perimeter report 2018/19”, the first FCA report on the 

subject. It provides an overview of the regulatory perimeter and describes how the FCA manages 

issues on its boundary.  

FCA publishes consultation on changes to DEPP and EG to reflect changes 
under SRD2 

On 26 June 2019, the FCA published consultation paper CP19/21, “Proxy Advisors (Shareholders’ 

Rights) Regulation Implementation (DEPP and EG)”. SRD2 sets out new obligations on proxy 

advisors. In CP19/21, the FCA sets out the FCA’s proposals to amend the Decision Procedure and 

Penalties manual (DEPP) and Enforcement Guide (EG) to implement these changes. The consultation 

period closes on 26 July 2019.  

UK Finance publishes report on AI in financial services 

On 27 June 2019, UK Finance published a report, “Artificial intelligence in financial services”. The 

report highlights examples of AI in financial markets and provides a framework for responsible AI. The 

report also assists organisations in identifying where AI might be applied in different business 

scenarios. 

FCA publishes Handbook Notice 67 

On 28 June 2019, the FCA published Handbook Notice 67, setting out changes made to the FCA 

Handbook under instruments made by the FCA Board on 30 May 2019 and 27 June 2019. 

https://www.bankofengland.co.uk/-/media/boe/files/news/2019/june/mas-and-uk-financial-authorities-announce-collaboration-on-cyber-security.pdf
https://www.fca.org.uk/publication/annual-reports/perimeter-report-2018-19.pdf
https://www.fca.org.uk/publication/consultation/cp19-21.pdf
https://gbr01.safelinks.protection.outlook.com/?url=http%3A%2F%2Femail.practicallaw.com%2Fc%2F1KsJzdmm4nGql2BfcTzQdf7Jx&data=02%7C01%7CPATRICK.EVANS%40SIMMONS-SIMMONS.COM%7C5e1f699263714471479a08d6fc2fa50d%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C636973678902941682&sdata=FOZHVIhlkCBzznLEXFfWgilT9iGrWo0sRY%2BwJn2VdIc%3D&reserved=0
https://www.fca.org.uk/publication/handbook/handbook-notice-67.pdf
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04 June 2019 Trade body coalition takes aim at asset managers’ commitment to environmental 

issues

05 June 2019 ESMA updates its UCITS Q&As on delegation and supervision of depositary functions

05 June 2019 REFIT published in OJ

05 June 2019 FCA Policy Statement: New Prospectus Regulation and FCA Handbook changes

07 June 2019 Crypto Assets soon to be regulated as financial instruments under German law

07 June 2019 Hedge Fund Vista webinar - 25 June 2019

12 June 2019 SMCR implementation: The Final Countdown, are you ready?

12 June 2019 CMA issues its legally binding Investment Consultancy and Fiduciary Management 

Market Investigation Order 2019

13 June 2019 FCA PS19/14 – Loan-based (‘peer-to-peer’) and investment-based crowdfunding 

platforms: Feedback to CP18/20 and final rules

14 June 2019 Updated Irish limited partnership law approved by Irish Government 

17 June 2019 VAT and fund management changes 

19 June 2019 ICT Horizons - Summer 2019

20 June 2019 Joint Committee Report on the Draft Registration of Overseas Entities Bill – A Lender 

Perspective

21 June 2019 All change - the review of Irish limited partnership law in 2019 should be good news for 

private fund managers 

21 June 2019 Irish Central Bank’s “Dear CEO” letter on firms’ Fitness and Probity obligations

21 June 2019 European Commission publishes sustainable finance guidelines and reports

24 June 2019 Roles & Responsibilities & how to complete SoRs 

25 June 2019 ESMA updates its AIFMD Q&As on delegation and supervision of depositary functions

27 June 2019 The new EU investment firm prudential regime - an overview
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